WTchigan Depariment of Treasury
Form 5572 [7-20)
The Protecting Local Goverament Retirersent and Benefits Act {PA 202 of 2017) Health Care (GPEB} Report

Enter Local Government Name |City of Surton
Munlcede | 352005

Unit Type |Gty

Fiscal Year End Month |iune

Instructions: For a list of detalled instructions on how to

mlehigan, poufl seaRetlrementReporting,

Flscal Year [four-digit year only, & g 2019}|3020

Contact Name [Chief AdminTsiralive Cfficer}|fodl Holbrook

Title if not CAC | Controller

Questions: For Hans, please &mail
LocalRetr it ting@michiganiov. Relurn this

CAQ {ar designee] Emall Address |pholbrook@burtonmigow

Contact Telephone Number

original Excel file, Do nol submi a scanned Image or PBF,

OPES System Name {not divisTon) 1|Retliee Medical Plan

OPED System Name {not divisTon) 2|

OPEB System Nama {not divisTon) 3|

OPEB System Nama {not divisTon) 4|

OPEB System Name {not divisfan) 5

i your OPEB system is separated by divislons, you would
paly ener ope system, For example, ona could have
different divisions of the same system for union and non-
union employees. However, these would be pnly ene system|
and should be reported 25 such an this form.

line Descriplive Information

S

- |15 this ugit a peimary government {County, Yownship, Clty, Village)i ..

| Calovtated 5o

Source of Data

CYES®

System 2

Systern 3

2 {Provide the name of your retirement health care system Calculated from abave Reliras Medical Plan
4 |Enterratirement haalth care systemy's assats [system fiducary net pesition ending) Most Recent Audit Repart 3,292,675
-5 -:|Enter retlzemant health care system's labilities {totel OPE {abiiity] - R Most Recent Audit Report ™~ +: 5, 780,360
6 |Funded ratio Calevlated 57.0%
7 - [Actuarially determined contribution {ADCY R { post Recent Audit Report e 284,779
7a |Do the financial imiud-: n ADC cateufated in 1 Most Recent Audit Regort 1es
8 | Fund : R - {Most Recent Audit Réport ™77 123,106,169
5 | All systems comblned ADCJGwemmnlal fund TEVENULS Calcutated 1.2%
10 Membership
11 |indicate number of active merbers Actuarial Funding Valuation ssed In Most Recent Audit F
- - Report —
13- |Indicte nurber of inactive members . - :“'{?“" Funding Valuatlon iised In Most Recent Audit. ...
: R 8 € : PN T AT
13 |indicate number of retirees and beneflciaries Actuariat Funding Valuation used In Most Recent Audit 7n

Report

< |Provide the amount of premlums pald on behalfl of tha retlrants:::

Investment Performance

nur ac(u:l r:!tc.of return wlo. : dycar parfoé

i Most Recent Audit Report or Accotnting Records

“Hepoctor System Invastment Provider:

Enter aciual rate of return - prior S-year period

Actuarial Funding Valuatton used in Most Recent Audit
Report or System Investment Provider

Actuarial Funding Valuation used In Mostﬁemnmudlz :

‘Raport br Sysiem [avestment Provlder

Actumal rundlngvaluauo used In Mnsmece tAudt_- :
Re| :

Report’ -
Actuaria! Funding Valua\}un used in Most Receat Audit
Re|

blllw, H iny

eport
S [actuarial FundEng Vﬂualiun used In Most Recent Auﬁxl

Rej

23

Amortization peried utilized for funding the system's unfunded actuadal accrued lability, if any

eport
Actuarkal Funding Valua!{un used in Mnsk Recent Audit
Report

> Actuarsl Fundrng Vi|ualinr| used In M isecenMudu '
“{Report < :

25

Health care Inflation assumption Tor the next year

Actuarlal Funding Valuation used in Mml Recent Augit
Repoit

7.25%

UnF!orm As:umpﬂons

Enleuetiremenl hnuh care svstem‘s actuirlil value ni |ssels uﬂng unifozm assuznpunns

] Actuartal Fund(ng Valuyation used in Most R

¢ AU

Requirements (Fot your information, the following are requirements of P. 02 of 2017}

Local govemmints must post the eutreBt year réport on thelr website of Ina public place

The local government must electionically submit the form 1o its governing body.

Local pavernments must have had an actuarial experenca study conducted by the plan actuary for each
retirement system at least every 5 years

atis not the plan actualy.”

29 |Enter retlrement health care system's actuaria) accrued ffabifitles using uniform assumptiens 2 6,720,458
£hoit

30 - {Funded ratio using uniform assumptions (& 48.0%

31 |Actuarially Determined Contribution (ADC) using uniform assumptions Actuarlal Fundrng valualion uied n ot Recent Rt 343,284
137 - {All systems cambined ADC/Governmental fund revenues ™ AS%
=34+ {Dld the Jocal pay the retiree | premiums for the year:: * | Adeounting Reéords ™

35 |Didihe local guvcmm:m pay the normal cost for employees hired afier June 30, 2015? Accounting Recards

36 ~{Doas this syg‘em ulgg' rer "underfunded status® as dafinad by PA 202 of 20172 Prlmag Eo! imiank trigged rs. 155 than 40% funded

By ernalling this report to the Michigan Department of Treasury, the local government acknowledges that this report s complete and accurate In all known respects,




